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TataSonsboardclearsrights
issueforfinancial-servicesarm
TataCapitalboardtomeettodaytodiscusssize, timeof issuance
DEV CHATTERJEE
Mumbai,24February

Tata Sons, the holding company of the
Tata group, has cleared the rights issue
for Tata Capital, the financial-services
armof theconglomerate, inaboardmeet-
ing onMonday, according to sources.

The board of Tata Capital is meeting
onTuesdaytodiscuss theamountandthe
timingof the issue.

Tata Sons, which holds 93 per cent in
Tata Capital, will subscribe to the full
extentof itsportionintherights issue,said
a source close to thedevelopment.

Tata Sons did not reply to an email
query.

Theissuewillestablishthebenchmark
price for the planned listing, which is
scheduled for September this year. The
listing of Tata Capital is to comply with
the Reserve Bank of India’s regulations,
whichrequireallupper-layernon-banking
financial companies (NBFCs) to list by
September.Therights issueofTataCapital
comes shortly after the company sought

shareholders’ approval in January to
amend itsArticles ofAssociation (AoA) to
align them with the provisions of the
CompaniesAct, 2013.

AsanNBFC,TataCapital is requiredto
meet capital adequacy regula-
tions, which specify the mini-
muma companymust hold as
a percentage of its risk-
weighted assets and risk-
adjusted off-balance sheet
items. In its communication to
its shareholders, the company
said as its loan portfolio and
asset base grew, it would need
additional capital to maintain
the required capital adequacy
ratios. To meet this need, the company
plans to raise capital periodically, includ-
ing through rights issues.

TataSonsinfused~6,097croreintoTata
Capitaloverthelast fiveyears.Thisunder-
scores the group’s interest in focusing on
lending, said abanker.

Tata Sons is unlikely to dilute its hold-
ingbelow75percent intheplannedinitial

public offering, according to a Fitch
Ratings statement of February 13.

After Tata Capital’s merger with Tata
MotorsFinance (TMFL),TMFHoldings (a
core investment company that owns

TMFL)will hold 4.7 per cent in
themerged entity.

Meanwhile, the Tata Sons’
board has cleared investment
in Tata Projects and Tata
International, said the source
close to thedevelopment.

Tata Sons is set to receive a
dividendof ~24,931 crore in the
firstninemonthsthis financial
year from Tata Consultancy
Services (TCS), India’s largest

software exporter. TCS declared a special
dividendof ~66per share, in addition to a
~10 per share interim dividend for the
Decemberquarter.Earlier, ithaddeclared
~10 per share interimdividend in the first
two quarters. These funds will be used to
subscribetoTataCapital’s rights issueand
investment in Tata Projects and Tata
International.

Nestlé Indiamayhikeprices to
countercommodity inflation
Nestlé Indiawill consider raisingpricesof itsproductsbyasmallmargin
to counter inflation in coffee, cocoa, and edible oil while aiming to keep
sales coming in, a top executive said onMonday.

Profits at Corporate India came under pressure in the October-
Decemberquarterduetothedoublewhammyofconsumerscuttingback
due to inflation in large cities andhighprices of commodities.

“Wherever (price increase) isabsolutelyessen-
tial, we will have to take some pricing action,”
Nestle India Managing Director Suresh
Narayanan (pictured) toldReuters at the side-
lines of an industry conference inMumbai.

Thefirm,whichmakesNescafe instantcof-
fee, will keep the price hikes “as low as pos-
sible,” Narayanan said, adding that “price
increases are not the salvation for the industry
because it impacts volume growth.” India’s

plan to cut personal income tax rates in
fiscal 2026,unveiledearlier thismonth,
is expected to put more disposable
incomeinthehandsofthepeopleand
boost consumption. REUTERS

Biocon launchesbiosimilar
alternative to Stelara inUS
BioconBiologics, a subsidiaryofBiocon, announced
that YESINTEK (ustekinumab-kfce) is nowavailable
to patients in theUnited States, the company said in
a statement onMonday. The launchmarks a signifi-
cantmove,asYESINTEKisamongthefirstbiosimilar
alternatives to Stelara (ustekinumab) to enter theUS
market.

YESINTEKisapproved forCrohn’sdisease,ulcer-
ative colitis, plaque psoriasis, and psoriatic arthritis,
offering a cost-effective treatment for chronic auto-
immunediseases. Itwill beavailable in the samefor-
mulationsasStelara, ensuringbroaderpatientaccess
to effective therapy options.

Shreehas Tambe, CEO & Managing Director,
Biocon Biologics said, “The launch marks a signifi-
cant step in our commitment to improving the lives
of patients with inflammatory conditions
and expanding access to high-quality biosimilars. It
also represents our first product launch in the US
since becoming a fully integrated global biosimilar
organisation.” BS REPORTER

Airtel’sWiFi,postpaid
userstogetAppleTV+
SUBHAYAN CHAKRABORTY
New Delhi, 24 February

Telecom service provider
Bharti Airtel has entered into
a pact with Apple to exclu-
sively offer Apple TV+ and
Apple Music to its WiFi and
postpaid customers.

The telecom operator
said on Monday that
customers can
enjoy ad-free
access to all Apple
TV+ original series
andmovies.

Apple TV+ will
now be available to all
Home WiFi customers of
Airtel, at tariffs starting ~999.
Additionally, postpaid cus-
tomersonplans starting ~999
will get access to Apple TV+
and can enjoy six months of
free Apple Music that fea-
tures a vast catalogue of both
Indian and globalmusic.

“This collaboration offers
anextraordinaryopportunity

tomillions of ourHomeWiFi
andpost-paidcustomers, giv-
ing them access to Apple’s
premium content catalogue.
We are confident that this
partnership will redefine the
content consumption land-
scape, settinganewstandard
for entertainment experi-

ences amongst cus-
tomers. Together, we
aim to deliver a pre-
mium entertain-
ment ecosystem
for our valued cus-
tomers,” Siddharth

Sharma, Chief
Marketing Officer and

CEOofConnectedHomesat
Airtel said.

“The partnership aligns
with our strategic goal of
making award-winning
content, stories and enter-
tainment readily accessible,
with something for every-
one,” Shalini Poddar,
Director- Content and
Services at Apple India said.

Amgenopens$200mntechhub inHyd
ANJALI SINGH
Mumbai, 24 February

US drug major Amgen on
Monday announced the open-
ing of a new technology and
innovation hub, Amgen India,
inHyderabad.

Withaplanned investment
of $200 million through 2025,
the facility aims to accelerate
the company’smedicine pipe-
line and enhance global oper-

ations through advanced arti-
ficial intelligence (AI) anddata
science capabilities. The facil-
ity which occupies approx-
imately 524,000 square feet
across two towers in HITEC
city will focus on harnessing
AI, data science, and digital
innovation to accelerate
research and development
efforts.

Commenting on this,
Robert A Bradway, Chairman

andCEOofAmgen, said, “The
openingofAmgenIndiamarks
a significant milestone in our
endeavourto leveragetechnol-
ogy across our global network
tobetter servepatients.Weare
grateful to the government of
Telangana for its partnership
and are proud to join an eco-
systemwhere life sciencesand
cutting-edge innovation can
thrive.” The firm will also
developlifesciencessolutions,

andprovideaplatformfor local
talent to contribute to global
biotech advancements.

Naveen Gullapalli, MD of
Amgen India, said,
“Hyderabad is rapidly emerg-
ingasaglobal technologyhub,
and our new site is positioned
at the heart of this landscape.
Talent at Amgen India will
driveglobalprojectsandinitia-
tives, leveraging expertise
across our global sites.”

‘Our farm machinery sales
to hit ~1,000 crore in FY25’

Whatwillbethegrowthofthetractor
industryinthecurrentfinancialyear
(FY25)?
Wearebullishonourtractoroutlook.I
thinkthefourthquarter(Q4)isgoingto
beaprettystrongone.Wearelookingata
15percentgrowthinQ4,whichwill lead
toafull-yeargrowthguidanceofabout7
percent.Thereservoirlevelsaregood,
thekharifcropwasverygood,andthe
goinghasbeenstrong.Nowallcropsare
inthephaseofripeningandhopefullywe
willgetagoodharvestforrabiaswell.We
havenotcomeoutwiththeguidancefor
FY26.Itwilltakeabitmoretimetosee
theearlyindicationsonmonsoons,
whichweusuallygetbytheendofApril.

Whatkindofdomesticmarketshare
willyouendFY25with?
M&Mhasdonereallywell intermsof
strengtheningitsdomestictractor
position—ourmarketsharehas
traditionallybeenaround41
percent,andthisyear,weare
at43.8percentyear-on-year
(Y-o-Y)inJanuary.Ourteams
gooutandfightformarket
shareeveryday.Wedon’t
wanttocommentonFebruary
andMarchnumbersatthe
moment.

Demandforhorticulturetractorsis
ontherise.Yourcomments.
Weareclearlyseeingthismacrotrend
playoutoverthelast15-20years.Cereal
productioninIndiaisseeingalower
growthrate,whereashorticulturerateof
growthismuchfaster.Infact, ifyousee
theIndiafoodbasket,horticultureused
tobeabout9percent,butnowitis13per
cent,andthischangehashappenedin
thelast10years.It isextremelygoodfor
thetractorindustrybecauseascrop
diversificationhappenstohorticulture,

therearenewuse-casesfortractors.

Howarethelightweightsub-30HP
tractorsOJAandTargetdoing?
Ourlightweighttractorssegment—OJA
(underM&Mbrand)andTarget
(undertheSwarajbrand)—hascomeup
wellwithhorticulture.Indiausedto
beastrongmarketforheavy,multi-
utilitytractors.

Ofthetotal949,000-unittractor
marketinIndia, lightweightsmaller
tractorswillbearound50,000-55,000
units,whichisaround6percentorsoof
thetotalmarket.Thisisroughlythesize
ofthetotalmarketincountrieslike
Turkey,andThailand.InIndia,this
segmentistypicallystronginstateslike
Maharashtra,Karnataka,etc.

AfterthelaunchofTargetandOJA,
betweenourtwobrands,wehavegained
over7percentmarketshareinthisless
than30HPlightweighttractorsegment.

Youhadplanstodouble
exportsridingontheOJA.
Howisthatgoing?
TheOJAisactuallydeveloped
asaglobaltractorplatform.
Indiaisoneofthemarkets,but
itwillnotbethelargestmarket
forOJA.Thelargestmarketfor
OJAwillbetheUS.IntheUS,

thelessthan40HPmarket isaveryvery
largemarket,andwehavetoplaywith
ourbestproductthere.So,OJAisa
globalplatform.Indiaisoneofthe
markets,nottheonlymarketorthelead
market.Theleadmarket isgoingtobe
theUSforthis.After launchingthe
product inCapeTown,SouthAfrica,we
haveunveiledandstartedtosell it inthe
US, inThailand,and,thefirstbatchesfor
seeding(themarket)aregoinginto
Brazil,andAustralia. InThailandand
theUS,wearegettingverygood

responsetoourproduct.

But,istheUStractormarketina
downcycle?
ThewholetractorindustryintheUShas
beeninabitofadowncycleforalmost
threeyearsnow.Butwebelievethatwith
theinterestratecyclereversingintheUS,
themarketwillbounceback…andthat's
whyweareinaverygoodpositionwith
ournewproducts.

Whatkindofgrowthoutlookdoyou
haveforthefarmmachinery
segment?
Inthelasttwoyears,wehavegrownour
farmmachinerybusinessby40percent
Y-o-Y.Andthisyearwewillgrowat
around20percent.So,wearevery
happywiththegrowthbecauseinthe
lastthreeyears,ourbusinesshasgrown
byalmost150percent.Therefore, this
yearwearelikelytocrossaverymajor
milestoneof~1,000crore,andweare
veryhappywithit.

Mahindra & Mahindra (M&M) has managed to grow market share to 43.8 per cent in the
domestic tractor market in FY25 (till January). The firm is also eyeing growth in the farm
machinery segment.HEMANT SIKKA, president of the farm equipment sector of M&M, talks to
Sohini Das over a virtual platform, about his growth plans. Edited excerpts:

HEMANT SIKKA
President, Farm
Equipment
Sector, M&M

Super.moneyacquires checkout
financingplatformBharatX

Indorama Ventures to buy
24.9% in EPL from Blackstone

Chemical producer Indorama
Ventures is set to acquire a
minority stake of approx-
imately 24.9 per cent in spe-
ciality packaging company
EPL Ltd from American pri-
vate equity major Blackstone
for ~1,910 crore ($221 million),
accordingtoapressstatement.

Thedeal,pricedat~240per
share, is expected to close in
thecomingmonths, subject to
regulatoryapprovals.Noopen
offer will be initiated as the
stake remains below 25 per
cent as of now. Blackstone’s
privateequityfundshadtaken
control of EPL in 2019, and
remains a significant share-
holder. The deal will see
Indorama Netherlands BV, a
subsidiary of Indorama
Ventures, gain a foothold in
EPL, which is the world’s

largest manufacturer of lam-
inated tubes. “EPL is known
for its innovative,high-quality
packagingproductsacross the
globe and resonates with
Indorama’s philosophy of
investing in attractive busi-
nesseswithgreatfuturepoten-
tial, globally, as well as in
India,” said Aloke Lohia,
founder and group CEO,
IndoramaVentures.

EPLhas21productionfacil-
ities across 11 countries, cater-
ing toglobalbrands in theoral
care, cosmetics, and pharma-
ceutical industries. EPL
reported revenue of ~4,137
croreforthe12monthsending
December31, 2024,withearn-
ings before interest, taxes,
depreciation,andamortisation
of ~806 crore, reflecting 17 per
cent Y-o-Y growth. BS REPORTER

Flipkart-backed fintech firm
Super.money on Tuesday
acquired checkout financing
platform BharatX in an all-
cashdealas thecompanycon-
tinuesto launchnewpayment
and credit offerings since its
launch last year.

The deal amount has not
beendisclosed.

The company plans to
introduce checkout
financing for direct-to-con-
sumer (D2C)ande-commerce
brands, including Flipkart,
beginning with consumer
durables products through a
credit line on Unified
Payments Interface (UPI).

“This is largely a tech
acquisition. We want to play
this out via equated monthly
installments (EMIs) and buy
now, pay later (BNPL), largely
forproductssuchasconsumer

durables. The idea is to bring
ourdepthonUPIandleverage
whattheyhavedoneoncheck-
out financing,” said Prakash
Sikaria, chief executiveofficer
(CEO), Super.money.

Thecompanysaidthecore
team that developed BharatX
will work closely with
Super.money, integratingtheir
technology with the firm.
Sikaria plans to roll out the
product in the first quarter of
financial year 2026 (Q1FY26).

Super.money is the sixth
largest thirdparty application
provider (TPAP) onUPI. It has
launched fixed deposit (FD),
credit products, and a secure
co-branded credit card. At
present, it has over 10million
users. The company is plan-
ningtorolloutasecuredBNPL
offering in the future, a first in
the category. AJINKYA KAWALE

Adani Power receives LoI for
Vidarbha Industries Power
Adani Power on Monday said the committee of creditors of
Vidarbha IndustriesPower (VIPL)has approved its resolution
plan.Thecompany said it has receivedaLetter of Intent (LoI)
from the resolution professional for VIPL. In September,
Reliance Power had informed exchanges that it settled its
obligation towards CFM Asset Reconstruction Private worth
~3872.04 crore as a guarantor on behalf of VIPL. The target
companyoperates a2x300Mw(600Mw) thermalpowerplant
inNagpur. BS REPORTER

Tata Sons,
which holds
93% inTata
Capital,will
subscribe to the
full extent of its
portion in the
rights issue,
said a source

Toacquirestakefor~1,910crore

E-AUCTION – STATUTORY 15 DAYS SALE NOTICE
Sale by E-Auction under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and the Security
Interest (Enforcement) Rules, 2002.
Notice is hereby given to public in general and in particular to borrower and guarantor that below mentioned property will be sold on on “As is where
is “, “As is what is” and “Whatever there is” for the recovery of amount as mentioned in appended table till the recovery of loan dues. The said
property is mortgaged to M/s Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited) for the loan availed by
Borrower(s), Co borrower(s) and Guarantor(s). The secured creditor is having physical possession of the below mentioned Secured Asset.
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(formerly known as Edelweiss Housing Finance Limited)
Regd Office: 5th Floor, Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai-4000 70

Name of Borrower(s)/
Co Borrower(s)/ Guarantor(s) Amount of Recovery Reserve Price and EMD Date & Time of

the Auction

H O M E F I N A N C E

Date & Time of the Inspection:- 05-03-2025 between 11.00 am to 3.00 pm Physical Possession date: 06-12-2023

Mohd Yakub Abdul Kadar Shaikh
(Borrower)

Reshma Mohammad Yakub Shaikh
(Co-Borrower)

Rs. 22,56,874.95/- (Rupees Twenty Two Lakhs
Fifty Six Thousand Eight Hundred Seventy Four

and Ninety Five Paisa Only) under LAN No.
LKYNSTH0000075329 as on 24/02/2025 +
further Interest thereon + Legal Expenses

Rs11,39,306/- (Rupees Eleven Lakhs
Thirty Nine Thousand Three Hundred Six

Only). Earnest Money Deposit:
Rs.1,13,930/- (Rupees One Lakhs Thirteen

Thousand Nine Hundred Thirty Only)

12-03-2025 Between
11.am to 12 Noon
(With 5 Minutes
Unlimited Auto

Extensions

DESCRIPTION OF THE SECURED ASSET: Apartment/ Flat No. 101 Of The Type Of Carpet Area Admeasuring 24.20 Sq. Metres Open
Balcony Of Area 7.72 Sq. Meters, Cup Board 0.90 Sq. Meters On 1st Floor In The Building Known As Bramha Heights Forming Part Of The
Said Building, Near Dilcap College, Dilkap College Road, Neral East,Neral 410101 Constructed On All Those Piece Or Parcel Of Non
Agricultural Land Bearing Survey No.156, Plot No’s 7,8 & 9 Situated At Village Mamdapur, Taluka Karjat, District Raigad, Within The Limits
Of Sub Registrar Of Assurance Karjat- Raigad In The Registration District Of Raigad.
Note:- 1) The auction sale will be conducted online through the website https://sarfaesi.auctiontiger.net and Only those bidders holding valid Email,
ID PROOF & PHOTO PROOF, PAN CARD and have duly remitted payment of EMD through DEMAND DRAFT/ NEFT/RTGS shall be eligible to
participate in this “online e-Auction”.
2) The intending bidders have to submit their EMD by way of remittance by DEMAND DRAFT / RTGS/NEFT to: Beneficiary Name: NIDO HOME
FINANCE LIMITED, Bank: STATE BANK OF INDIA, Account No.65226845199, SARFAESI- Auction, NIDO HOME FINANCE LIMITED, IFSC
code: SBIN0001593.
3) Last date for submission of online application BID form along with EMD is 11-03-2025.
4) For detailed terms and condition of the sale, please visit the website https://sarfaesi.auctiontiger.net or Please contact Mr. Maulik Shrimali
Ph. +91- 6351896643/9173528727, Help Line e-mail ID: Support@auctiontiger.net.
Mobile No.(Mr. Shrikant Pathare 9768746624)/ (Mrs. Surekha Bhanage 9004359835) Sd/- Authorized Officer
Date: 25.02.2025 Nido Home Finance Limited, (Formerly known as Edelweiss Housing Finance Limited)
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