
                                                                                                            

 

Report on Security Cover as at September 30, 2023 and compliance with all the covenants for the 
period from April 1, 2023 to September 30, 2023 under Regulation 54 read with Regulation 
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited)
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For NGS & Co. LLP

R. P. Soni
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Nido Home Finance Limited (Formerly Known as Edelweiss Housing Finance Limited)
Security Cover as on September 30, 2023 Table I (a) (Rs in Crore)

Particulars  Exclusive Charge   Exclusive Charge  PariPassu Charge  PariPassu Charge  PariPassu Charge 
Assets not 
offered as 
Security

Elimination (amount in 
negative) (Total C to H) 

Market Value for 
Assets charged on 

Exclusive basis

Carrying /book value for 
exclusive charge assets where 

market value is not 
ascertainable or applicable 
(For  Eg.  Bank Balance,  

DSRA market value is not 
applicable) 

Market Value 
for Pari passu 

charge  
Assets 

Carrying value/book value for 
pari passu charge assets where 

market value is not 
ascertainable or applicable 

(For Eg. Bank Balance, DSRA 
market value is not applicable) 

Total 
Value(=K+L+M+N) 

   
     Book Value   Book Value  Yes/ No  Book Value  Book Value               
ASSETS                          

Property, Plant and Equipment Land                                   -                                   -                                      0.12                              -                     1.32                                           -                   1.44                                   -                                                 -                      -                                              0.12                             0.12 

Capital Work-in Progress                                     -                                   -                                         -                                -                         -                                             -                      -                                     -                                                 -                      -                                                 -                                   -   
Right of Use Assets                                     -                                   -                                         -                                -                   15.08                                           -                 15.08                                   -                                                 -                      -                                                 -                                   -   
Goodwill                                     -                                   -                                         -                                -                         -                                             -                      -                                     -                                                 -                      -                                                 -                                   -   
Intangible Assets                                     -                                   -                                         -                                -                     4.34                                           -                   4.34                                   -                                                 -                      -                                                 -                                   -   
Intangible Assets under Development                                     -                                   -                                         -                                -                     2.08                                           -                   2.08                                   -                                                 -                      -                                                 -                                   -   

Investments
Pass Through 
Certificates/ Mutual 
Funds

                                  -                                   -                                    40.13                         12.73               172.88                                           -               225.74                                   -                                                 -                      -                                            40.13                           40.13 

Loans Loans (Gross)                                   -                                   -                               1,411.00                    1,406.88                 87.74                                           -            2,905.62                                   -                                                 -                      -                                          915.45                         915.45 
Inventories                                     -                                   -                                         -                                -                         -                                             -                      -                                     -                                                 -                      -                                                 -                                   -   
Trade Receivables                                     -                                   -                                    10.53                              -                         -                                             -                 10.53                                   -                                                 -                      -                                                 -                                   -   
Cash and Cash Equivalents                                     -                                   -                                  284.89                              -                         -                                             -               284.89                                   -                                                 -                      -                                                 -                                   -   
Bank Balances other than Cash and Cash 
Equivalents                                     -                                   -                                    44.61                       123.88                   4.01                                           -               172.50                                   -                                                 -                      -                                                 -                                   -   

Others 

Other Financial & 
Non Financial 
Assets and 
Investment Property

                                  -                                   -                                    21.45                         93.84                 39.87                                           -               155.15                                   -                                                 -                      -                                            21.45                           21.45 

Total                           -                                     -                                   -                                  -                               1,812.73                    1,637.33               327.33                                           -            3,777.39                                   -                                                 -                      -                                          977.15                         977.15 

LIABILITIES   
Debt securities to which this certificate pertains 
(refer Note 1 and 2)                                    -                                   -   Yes                                939.50                              -                         -                                             -               939.50                                   -                                                 -                      -                                          939.50                         939.50 

Other debt sharing pari-passu charge with above 
debt (Refer Note 3)                                  -   No                                717.73                              -                         -                                             -               717.73                                   -                                                 -                      -                                                 -                                   -   

Other Debt                                  -                                         -                                -                         -                                             -                      -                                     -                                                 -                      -                                                 -                                   -   
Subordinated debt                                   -                                         -                                -                   53.68                                           -                 53.68                                   -                                                 -                      -                                                 -                                   -   
Borrowings                                   -                                         -                                -                         -                                             -                      -                                     -                                                 -                      -                                                 -                                   -   
Bank                                   -                                         -                                -                         -                                             -                      -                                     -                                  -                      -                                                 -                                   -   

Debt Securities                                   -                                         -                                -                         -                      -                                     -                                                 -                      -                                                 -                                   -   

Others Securitisation 
Liability and Others                                 -                                         -                      1,249.53                 20.46                                           -            1,269.99                                   -                                                 -                      -                                                 -                                   -   

Trade payables                                   -                                         -                   12.36                                           -                 12.36                                   -                                                 -                      -                                                 -                                   -   
Lease Liabilities                                   -                                         -                                -                   17.73                                           -                 17.73                                   -                                                 -                      -                                                 -                                   -   
Provisions                                   -                                         -                                -                     4.57                                           -                   4.57                                   -                                                 -                      -                                                 -                                   -   

Others Other Non 
Financial Liabilities                                 -                                         -                                -                   10.63                                           -                 10.63                                   -                                                 -                      -                                                 -                                   -   

Total                           -                                     -                                   -                                  -                               1,657.23                    1,249.53               119.43                                           -            3,026.19                                   -                                                 -                      -                                          939.50                         939.50 
Cover on Book Value                              
Cover on Market Value                     

   Exclusive Security 
Cover Ratio                                   -                              1.19                                                  1.04  

 Pari-Passu Security 
Cover Ratio    Pari-Passu Security Cover Ratio  

Notes:
1.      Includes secured Non Convertible Debentures (NCDs) of Rs. 65.57 crores of face value which are held in treasury by the Company and accordingly the asset cover is computed on a gross basis.

Column A Column B Column C Column D Column E 

  

Relating to Column F 

 Debt for which this 
certificate being issued   Other Secured Debt  

Debt for which this 
certificate being 

issued 

 Assets shared by pari 
passu debt holder 

(includes debt for which 
this certificate is issued & 
other debt with paripassu 

charge)  

   not to 
be filled  

Column M Column N Column o

Description of 
asset for which 
this certificate 

relate

Related to only those items covered by this certificate  

Column G Column H  Column I Column J Column K Column L Column F 

 Other assets on 
which there is pari-

Passu charge 
(excluding items 

covered in column 
F)   

  

debt amount considered 
more than once (due to 

exclusive plus pari passu 
charge) 

4.      The company has complied with all covenants of the Offer Document/Information Memorandum in respect of listed non convertible debentures.

Tushar Kotecha

Chief Financial Officer

2.      Indian Accounting Standards (Ind AS) adjustment for effective Interest rate on secured Debt Securities of Rs 13.54 crores is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.
3.      Indian Accounting Standards (Ind AS) adjustment for effective Interest rate on Borrowings Other than Debt Securities Rs 8.58 Crores is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.
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Nido Home Finance Limited (Formerly Known as Edelweiss Housing Finance Limited) Table I(b)

Amount in INR Crores

S.No. ISIN Facility Trusteee Nmae Type of charge 

 As on September 30, 
2023 (Principal 

Amount) Cover Required  Assets Required
1 INE530L07426 Public Issue Beacon Trusteeship Limited Paripassu 38.81                                1.00                     38.81                     
2 INE530L07434 Public Issue Beacon Trusteeship Limited Paripassu 12.82                                1.00                     12.82                     
3 INE530L07442 Public Issue Beacon Trusteeship Limited Paripassu 42.99                                1.00                     42.99                     
4 INE530L07459 Public Issue Beacon Trusteeship Limited Paripassu 44.56                                1.00                     44.56                     
5 INE530L07467 Public Issue Beacon Trusteeship Limited Paripassu 16.06                                1.00                     16.06                     
6 INE530L07475 Public Issue Beacon Trusteeship Limited Paripassu 53.88                                1.00                     53.88                     
7 INE530L07483 Public Issue Beacon Trusteeship Limited Paripassu 31.97                                1.00                     31.97                     
8 INE530L07491 Public Issue Beacon Trusteeship Limited Paripassu 9.77                                  1.00                     9.77                       
9 INE530L07509 Public Issue Beacon Trusteeship Limited Paripassu 17.19                                1.00                     17.19                     

10 INE530L07517 Public Issue Beacon Trusteeship Limited Paripassu 7.85                                  1.00                     7.85                       
11 INE530L07590 Public Issue Beacon Trusteeship Limited Paripassu 21.02                                1.00                     21.02                     
12 INE530L07574 Public Issue Beacon Trusteeship Limited Paripassu 2.02                                  1.00                     2.02                       
13 INE530L07566 Public Issue Beacon Trusteeship Limited Paripassu 19.43                                1.00                     19.43                     
14 INE530L07608 Public Issue Beacon Trusteeship Limited Paripassu 10.25                                1.00                     10.25                     
15 INE530L07558 Public Issue Beacon Trusteeship Limited Paripassu 1.72                                  1.00                     1.72                       
16 INE530L07616 Public Issue Beacon Trusteeship Limited Paripassu 5.00                                  1.00                     5.00                       
17 INE530L07624 Public Issue Beacon Trusteeship Limited Paripassu 15.88                                1.00                     15.88                     
18 INE530L07533 Public Issue Beacon Trusteeship Limited Paripassu 0.77                                  1.00                     0.77                       
19 INE530L07582 Public Issue Beacon Trusteeship Limited Paripassu 2.51                                  1.00                     2.51                       
20 INE530L07541 Public Issue Beacon Trusteeship Limited Paripassu 6.27                                  1.00                     6.27                       
21 INE530L07210 Public Issue IDBI Trusteeship Limited Paripassu 24.84                                1.00                     24.84                     
22 INE530L07228 Public Issue IDBI Trusteeship Limited Paripassu 349.20                              1.00                     349.20                   
23 INE530L07236 Public Issue IDBI Trusteeship Limited Paripassu 5.98                                  1.00                     5.98                       
24 INE530L07350 Private Issue IDBI Trusteeship Limited Paripassu 150.00                              1.25                     187.50                   
25 INE530L07160 Private Issue IDBI Trusteeship Limited Paripassu 25.00                                1.00                     25.00                     

Total A 915.79                              953.29                   

Statement of Asset Cover as at September 30, 2023

Tushar Kotecha
Chief Financial Officer
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Nido Home Finance Limited (formerly known as Edelweiss Housing Finance Limited) 
Corporate Identity Number: U65922MH2008PLC182906 
Registered Office: Tower 3, 5th Floor, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (West), Mumbai- 
400070. Tel No. +912242722200. Email ID: assistance@nidohomefin.com. Website: www.nidohomefin.com 

 
 

Table II 
 

Statement of covenants compliance 
 
Compliance of all the covenants of the issue in respect of listed debt securities for the period from 
April 1, 2023 to September 30, 2023: 

 
Details of Debenture trust deeds entered by Company: 

 
Sr. No Particulars Trustee Name Complied 

with Covenants 
If no, reason for 
non-compliance 

1 Debenture trust deed 
dated 18th July 2016 

IDBI Trusteeship 
Services Limited 

Complied Not Applicable 

2 Debenture trust deed 
dated 02nd Mar 2015 

IDBI Trusteeship 
Services Limited 

Complied Not Applicable 

3 Debenture trust deed 
dated 22nd Feb 2018 

IDBI Trusteeship 
Services Limited 

Complied Not Applicable 

4 Debenture trust deed 
dated 29th Jan 2015 

IDBI Trusteeship 
Services Limited 

Complied Not Applicable 

5 Debenture Trust Deed 
dated 29th April 2022 

Beacon Trusteeship 
Limited 

Complied Not Applicable 

6 Debenture Trust Deed 
dated 15th September 
2023 

Beacon Trusteeship 
Limited 

Complied Not Applicable 

 
For Nido Home Finance Limited 
(Formerly known as Edelweiss Housing Finance Limited) 

 
 
Tushar Kotecha 
Chief Financial Officer 

 
 
 
Place: Mumbai  
Date: November 01, 2023 
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